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Application of Probability in Our Daily Lives
Following Blitzer (2015), Probability can be defined as the likelihood that a particular event will occur. Probabilities are often used in many activities in our day to day lives, and its applicability can be depicted in different fields such as medical industry, academics, sports, weather forecasting, gambling among others (Blitzer, 2015). In this discussion, we shall explore examples that show the application of probability in games in the university and insurance.
Coaches and Athletes often utilize the theory of probability in determining the best and practical strategies for games and competitions. Probability is applied in deciding on the chances of winning or losing for a specific individual or a team based on their former performance records. Such a strategy helps the team leader and the coach in devising plans that will lead them to win in future games. For instance, Basketball is one of the sports that applies a lot of probability especially in throwing a foul shot. If the player is 75 percent free throw shooter, that signifies that there are probably four outcomes which include, missing both of the shots, losing the first shot but score the second shots, scoring the first shot and missing the second one and lastly is both shots goes in. It means that the players need to focus on their attitude, do their routine and assess if they are over 80 percent throw shooter or below 50 percent throw shooter. If the player is 50 percent or below, he will have 0.25 probability of scoring both of the shots in whereas if he has 80 percent, then chances of getting in both of the shots are 0.64.
Probability also plays a critical role when analyzing the insurance options around your location and decide which is best. For instance, when selecting a vehicle insurance policy, you apply probability to find out the likelihood of filing a claim. A typical example is when you realize that out of 100 drivers in the society 13 of them have hit a deer for the last one year, you will need to consider comprehensive insurance for the vehicle (Gnedenko, 2017). On this also, you may have to examine the lower deductible in case the cost of repairs related to hitting a deer incidents is $3,000 yet you got no cash at hand to cover these expenses. 
In conclusion, Probability is a helpful skill which in that we can assess the likelihood that something might happen or not. In basketball, the probability is crucial as it enlightens the player on the areas to work on, the shots to take or not to take during the game (Dobrow, 2013). In insurance, one can determine the most suitable policy to adopt for covering future risks. 
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